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review of retail banking

Our journey towards becoming the premier financial services group of African 
origin continues unabated. The year under review saw the formation of the Retail 
Banking Division which combines the Consumer Group, the Small and Medium 
Enterprise (SME) business, Private Banking, the newly launched Wealth Being 
business unit and the shared distribution channel of branches. The establishment  
of this division marks an important milestone as we put the finishing touches to our 
operating model that will allow us to achieve our vision. We saw steady growth in 
our retail deposits throughout the year and the division became the largest 
contributor to the bank’s deposit base.

In line with our view to becoming a leading solutions provider for our customers 
we continued to focus on knowing our customers better than the competition and 
on delivering high-quality service in the Nigerian market. 

Innovations During the Financial Year 2008/09
For our Small and Medium Enterprise customers we introduced:

•	the Business Current Account designed to reward our most profitable customers 
and to encourage them to do more

•	the Dream Account that allows our smaller customers to dream big and to save 
towards a target

•	and the Mybank@Net transaction banking platform that would enable our SME 
customers to also manage their cash more efficiently and profitably by providing  
a state-of-the-art tool that helps them manage their liquidity better by automating 
collections and payments.
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review of corporate banking

Definition and Scope
Our Corporate Banking Division is focused on private sector structured businesses 
with annual sales turnover of N2.5 billion and above.

Our business is organized along industry groups with a very strong grasp of each 
sector’s dynamics.

We believe that sector expertise is a pre-requisite for effective interaction with the 
customers and for early risk identification.

Our sector emphasis includes the following:

1.	 Energy

2.	 Food and beverages

3.	 Telecommunications, media and technology

4.	 Conglomerates in wholesale trade

5.	 Civil construction, infrastructure and hospitality

6.	General commerce
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financial statements
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES  FCMB ANNUAL REPORT 2009

j. Business Combination						    
The acquisition method of accounting is adopted in accounting for business combinations. 						    

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s share of the net identifiable assets of an acquired entity at the date  
of acquisition. 										        

k. Investments						    
The bank categorises its investments as short-term investments (dealing securities) and long-term investments (investment securities).	

Short-term investments are those readily realisable investments intended to be held for not more than one year and those with outstanding tenor to maturity of less than 
one year. 						    

Short-term investments are carried at the lower of cost and market value. Short-term investments in marketable securities are stated at net realisable value. The amount by 
which cost exceeds market value (unrealised loss) is charged to the profit and loss account for the period.						    

Gains and losses on disposal of short-term investments are reported as income or loss from investments. Interest earned while holding short-term securities is reported as 
interest income. Treasury bills not held for trading are presented net of unearned discount. Unearned discount is deferred and amortised over the tenor of the underlying 
treasury bills.						    

Long-term investments are investments other than short-term investments. Long-term investments may include debt and equity securities.				  

Long-term investments are carried at cost or revalued amount. A decline in value is not taken into account unless it is considered to be permanent. When there has been a 
permanent decline in the value of an investment, the carrying amount of the investment is written down to recognise the loss. Such a reduction is charged to the profit and 
loss account. Reductions in carrying amount are reversed when there is an increase, other than temporary, in the value of the investment, or if the reasons for the 
reduction no longer exists.						    

An increase in carrying amount arising from the revaluation of long-term investments is credited to equity as revaluation surplus. To the extent that a decrease in carrying 
amount offsets a previous increase, for the same investment that has been credited to revaluation surplus and not subsequently reversed or utilised, it is charged against 
that revaluation surplus rather than income.						    

An increase on revaluation which is directly related to a previous decrease in carrying amount for the same investment that was charged to income, is credited to the 
extent that it offsets the previously recorded decrease.						    

Interest earned and dividend received on investments are reported as investment income. 						    

Any discount or premium arising on acquisition of long-term investment in bonds is included in the original cost of the investment and amortised over the period of 
purchase to maturity of such bonds.
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LIST OF BRANCHES  FCMB ANNUAL REPORT 2009

List of branches

S/N Name State Status Address

117 Sagamu Ogun Branch 141 Akarigbo Street, Ijoku

118 Ago-Iwoye Ogun Cash 
Centre

Olabisi Onabanjo University

119 Akute Ogun Cash 
Centre

Phcn Premises, Akute, Ogun State

120 Shagamu Ogun Cash 
Centre

Phcn Premises, Shagamu, Ogun State

121 Otta Phcn Ogun Cash 
Centre

Phcn Premises, Otta, Ogun State

122 Akure Ondo Branch 15 Oyemekun Street, Akure

123 Igbokoda Ondo Branch Plot 1e, 5b Gra Igbokoda, Ilaje, Ondo State

124 Ore Ondo Branch Adjascent Nnpc Depot, Ore-Ondo Road, 
Ore, Ondo State

125 Owo Ondo Branch Ap Filling Station, Ikare Junction, Owo, 
Ondo State

126 Ilesha Osun Branch F16 Ereguru Street, Ilesha, Osun State

127 Oshogbo Osun Branch Along Gbongan Road, Oshogbo, Osun State

128 Saki Oyo Branch Sango-Ajegunle Road, Beside Saki West 
Local Govt Secretariat, Saki, Oyo State

129 Ibadan Bodija Oyo Branch Ibadan Bodija Branch 

130 Ibadan Oyo Branch 23/25 Lebanon Street

131 Ojoo Oyo Branch Ojoo/Ibadan Express Road, Ojoo, Ibadan, 
Oyo State

132 Uch Ibadan Oyo Cash 
Centre

University College, Opp Total Filling 
Station, Ibadan

133 Jos Plateau Branch British/American Junction, Jos 

134 Aba Road Rivers Branch Areta Plaza, 178 Aba Road, Port Harcourt 

135 Ikwerre Road Rivers Branch Ikwerre Road, Port Harcourt

S/N Name State Status Address

136 Olu Obasanjo 
Way

Rivers Branch Plot 348a, Olu Obansanjo Way

137 Oyigbo Rivers Branch No 290 Old Aba Road, Oyigbo,  
Rivers State

138 Port Harcourt Rivers Branch Plot 282a, Ph/Aba Express Road, Port 
Harcourt

139 Trans Amadi Rivers Branch Essay Plaza, 11/12 Trans-Amadi Industrial 
Layout

140 Abuloma Rivers State Branch No 46a Abuloma Road, Opposite 
Bozgomero Estate, Abuloma, Port Harcourt

141 Aggrey Rivers State Branch 81 Aggrey Road, Port Harcourt

142 Sokoto Sokoto 
State

Branch Plot 4, Kano Road, Sokoto

143 Jalingo Taraba Branch Hammaniwa Road, Before Zenith Bank Plc, 
Jalingo

144 Damaturu Yobe Branch 29/32 Bukar Abba Ibrahim Way, Damaturu

145 Potiskum Yobe Branch Opposite Fed. College Of Education 
(Technical), Mohammed Idriss Way, 
Potiskum 

146 Gusua Zamfara 
State

Branch Plot 103, Gusau-Sokoto Road, Gusau
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Account Type

 Classic Current Account	  

 Foreign Currency Account	  USD 	  GBP	  EUR

 Classic Saver Account	  Corper Saver Account	

 Premium Saver Account	  Scholar Saver Account	  

Selected Channels

 Automated Teller Machines	  

	 Full Access	 View Only

 Internet Banking	  	  		

 Mobile Banking	  	  	

 SMS Banking	  	  		

Statement Preferences

  Email	  Post		   Hold

  Monthly	  Quarterly	  
1
/2 Yrly

Special Instructions 
Transaction Confirmation Required
(The bank may charge for each transaction confirmed via telephone.)

 None	  Written	  Tel.

FOR OFFICE USE ONLY
Initial Deposit Taken (Y/N)	 Walk in (Y/N)

Account Officer 

Broker 

ID Type 

ID No.    

Issue Date   /  /  (DD/MM/YYYY)

Expiry Date  /  /  (DD/MM/YYYY)

List of Documents Attached (Y=Yes; N=No; X=Not Applicable)

	 Reference 	 Passport Photograph  	 Utility Bill 

	Signature Cards 	 Residence/Work Permit  	KYC Form 

Approval Code  

CSM Signature   CSM Staff # 

B/M Signature   

Dear Sirs, 

Kindly establish the following account(s) in my/our name(s) with First City Monument Bank Plc (FCMB). By selecting any type of account(s)/
product(s) I agree to be bound by the terms and conditions governing the said account(s)/product(s) in FCMB. I also agree to be bound by the terms 
and conditions governing the assessment of your services via your non-branch channels which I have also selected with this application.

(please complete all sections in capital letters – trustee/joint account holder details to be indicated 
and signed on the next page)

DETAILS OF:	  ACCOUNT HOLDER	  FIRST JOINT ACCOUNT HOLDER

Title:	  Mr	  Mrs	  Miss	  Dr	  Other

Surname   Forenames  

Mother’s Maiden Name 

Test Question 

Answer 

Date of Birth (DD/MM/YYYY)  /  /  Nationality  

Occupation  
Pencom No.   

Employer’s Name 

Employer’s Address  

Employer’s Address:  

Approx. Annual Income (=N=)   

Home Address 

Home Address  

City/Town   State  

Mobile Phone 1    Mobile Phone 2 

Office Phone    Home Phone 

Correspondence Address  

Correspondence Address  

City/Town    State  

Email Address  

Home Address  

Next of Kin

I hereby certify that all the information given above is correct. I also certify that I have read, understood  
and agreed with the attached terms and conditions governing the account(s)/product(s) I have requested.

Customer’s Signature				    Mandate/Special Instructions

Personal account application form 

Individual/joint account holders

PLEASE RETURN TO: FCMB, Primrose Towers, 17A Tinubu Street, Lagos, Nigeria

(including minimum confirmation amount, where required)

PASSPORT  
PHOTOGRAPH  

HERE

#
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Personal account application form (continued) 

Individual/joint account holders

(please complete all sections in capital letters)

DETAILS OF:	  SECOND JOINT ACCOUNT HOLDER	  TRUSTEE

Title:	  Mr	  Mrs	  Miss	  Dr	  Other

Surname   Forenames   

Mother’s Maiden Name 

Date of Birth (DD/MM/YYYY)  /  /  Nationality  

Occupation  
Pencom No.   

Employer’s Name 

Employer’s Address  

Employer’s Address :  

Approx. Annual Income (=N=)   

Home Address 

Home Address  

City/Town   State  

Mobile Phone 1    Mobile Phone 2 

Office Phone    Home Phone 

Email Address  

Home Address  

I hereby certify that all the information given above is correct. I also certify that I have read, understood  
and agreed with the attached terms and conditions governing the account(s)/product(s) I have requested.

Customer’s Signature				    Mandate/Special Instructions
(including minimum confirmation amount, where required)

PASSPORT  
PHOTOGRAPH  

HERE

ID Type 
(Select applicable one)

International Passport  	  
ID No.  	
 

National ID  	  
Issue Date   /  /  (DD/MM/YYYY)

Expiry Date  /  /  (DD/MM/YYYY)

Driving Licence  

#
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Mandate for e-dividend payment

PLEASE RETURN TO: FCMB, Primrose Towers, 17A Tinubu Street, Lagos, Nigeria

#

It is our pleasure to inform you that you can henceforth collect your dividend through DIRECT CREDIT into your bank account. Consequently,  
we hereby request you to provide the following information to enable us to process direct payment of your dividend (when declared) into your  
bank account.

(please complete all sections in capital letters)

Shareholder’s Account Number   Date of Birth (DD/MM/YYYY)  /  /
Surname/Company’s Name 

Other Names (for Individual Shareholder)  
Present Postal Address  

Employer’s Address:   
City/Town   State  

Email Address  

Mobile (GSM) Phone 

Bank Name  

Branch Address   

Branch Address   

Bank Account Number   

Bank Sort Code  

I/We hereby request that from now, all dividend warrant(s) due to me/us from my/our holding(s) in all the companies FCMB is a Registrar to be 
mandated to my/our bank named above.

Shareholder’s Signature or Thumbprint	 Company Seal/Incorporation Number 
	 (Corporate Shareholder)

Shareholder’s Signature or Thumbprint	 Authorised Signature & Stamp of Bankers
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#



123

E-Bonus form 

CSCS account notification

PLEASE RETURN TO: The Registrar, City Securities (Registrars) Ltd, 17A Tinubu Street, Lagos, Nigeria

#

Dear Sirs,

Please credit my account at Central Securities Clearing Systems Limited (CSCS) with all subsequent allotments and bonuses due to me from my 
holdings in First City Monument Bank Plc.

Personal Data

Surname 

Other Names  

Name of Company 

Address  

Emplo 
Mobile Phone 

Email Address     

Shareholder’s Signature	 (1)

	 (2)

Company Seal/Stamp (for Corporate Shareholders)

CSCS Details

Stockbroker 

Clearing House Number      

Authorised Signature & Stamp of Stockbroker

Please attach a copy of your CSCS statement to this form as evidence that a CSCS account has been opened for you.
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#

SHARE CAPITAL HISTORY

YEAR	 AUTHORISED SHARE CAPITAL (N)	 REMARKS

	 Increase	 Cumulative	

1982		  2,000,000	 N1.00 per share

April 25, 1985	 3,000,000	 5,000,000	 N1.00 per share

April 23, 1987	 5,000,000	 10,000,000	 N1.00 per share

November 24, 1987	 10,000,000	 20,000,000	 N1.00 per share

November 23, 1988	 20,000,000	 40,000,000	 N1.00 per share

September 20, 1989	 10,000,000	 50,000,000	 N1.00 per share

March 15, 1991	 25,000,000	 75,000,000	 N1.00 per share

April 25, 1991	 25,000,000	 100,000,000	 N1.00 per share

December 9, 1993	 50,000,000	 150,000,000	 N1.00 per share

November 17, 1994	 50,000,000	 200,000,000	 N1.00 per share

May 3, 1996	 50,000,000	 250,000,000	 N1.00 per share

February 18, 1997	 250,000,000	 500,000,000	 N1.00 per share

January 15, 1998	 250,000,000	 750,000,000	 N1.00 per share

June 10, 1999	 250,000,000	 1,000,000,000	 N1.00 per share

June 20, 2002	 1,000,000,000	 2,000,000,000	 N1.00 per share

July 15, 2004		  2,000,000,000	 Stock split from N1.00 to 50k

October 28, 2004	 3,000,000,000	 5,000,000,000	 50k per share

October 20, 2006	 5,000,000,000	 10,000,000,000	 50k per share

October 20, 2006 to April 30, 2009		  10,000,000,000	 50k per share

DISCLOSURE OF DIVIDEND PAYMENT HISTORY

DIV. NO.	 PAID UP CAPITAL	 DIVIDEND RATE	  GROSS AMOUNT 	 DATE PAYABLE

1	 4,500,000,000	 0.075K	     337,500,000.00 	 10/20/2005

2	 9,502,430,142	 0.13K	  1,235,315,918.46 	 10/30/2006

3	 9,502,430,142	 0.35K	  3,325,850,549.70 	 10/10/2007

4	 16,271,192,202 	 0.50K	  8,135,596,101.00 	 10/14/2008



Contact:
First City Monument Bank Plc
Primrose Towers, 17A Tinubu Street, 
P.O. Box 9117, Lagos State, Nigeria

First City Plaza – The symbol of our evolution

First City Monument Bank (FCMB) is a universal banking institution 
headquartered in Lagos, Nigeria. FCMB is the flagship company  
of First City Group, and maintains a presence in the United Kingdom 
and the Republic of South Africa to support its growing customer base.

Our vision:
To be the Premier Financial Services Group of African Origin. 

Our mission: 
We are passionate about building a world-class financial services group that  
is focused on adding value to businesses and lives, and committed to a culture  
of excellence.

Our core values:
Professionalism
Ambition
Creativity
Excellence



Contact:
First City Monument Bank Plc
Primrose Towers, 17A Tinubu Street, 
P.O. Box 9117, Lagos State, Nigeria

First City Plaza – The symbol of our evolution

First City Monument Bank (FCMB) is a universal banking institution 
headquartered in Lagos, Nigeria. FCMB is the flagship company  
of First City Group, and maintains a presence in the United Kingdom 
and the Republic of South Africa to support its growing customer base.

Our vision:
To be the Premier Financial Services Group of African Origin. 

Our mission: 
We are passionate about building a world-class financial services group that  
is focused on adding value to businesses and lives, and committed to a culture  
of excellence.

Our core values:
Professionalism
Ambition
Creativity
Excellence



First City Monument Bank Plc
Primrose Towers, 17A Tinubu Street, P.O. Box 9117, Lagos State, Nigeria

Tel: 01-2665944, Fax: 01-2665126
www.firstcitygroup.com

Designed by Flag, UK.

Our vision: To be the Premier Financial Services Group of African Origin. 

Proxy Form Resolutions

FIRST CITY MONUMENT BANK PLC (RC 46713) 
26TH ANNUAL GENERAL MEETING to be held at the Shell Hall, MUSON 
Centre, Onikan, Lagos on Wednesday December 16, 2009 at 11 a.m. 

I/We

being a member/members of First City Monument Bank Plc hereby appoint

**

(Block Capitals Please) 

Or failing him, the Chairman of the Meeting as my/our proxy to act and  
vote for me/us and on my/our behalf at the Annual General Meeting of  
First City Monument Bank Plc which will be held at Shell Hall, MUSON  
Centre, Onikan, Lagos at 11.00 a.m. on December 16, 2009 or at any  
adjournment thereof.

Dated this	 day of	 2009.

Shareholder’s signature

NOTE:
(1) A member (shareholder) who is unable to attend the Annual General Meeting is allowed by  
law to vote by proxy and the above Proxy form has been prepared to enable you to exercise  
your right to vote in case you cannot personally attend the meeting.

(2) Following the normal practice, the Chairman of the meeting has been entered on the form to 
ensure that someone will be at the meeting to act as your proxy, but if you wish, you may insert 
in the blank space (marked**) the name of any person, whether a member of the Company or 
not, who will attend the meeting and vote on your behalf.

(3) Please sign and post the proxy form so as to reach “The Registrar City Securities (Registrars) 
Limited, Primrose Tower, 17A, Tinubu Street, Lagos, not later than 48 hours before the time 
appointed for the meeting and ensure that the proxy form is dated, signed and stamped by the 
Commissioner for Stamp Duties.

(4) If executed by a corporate body, the proxy form should be sealed with the Common Seal or 
under the hand of an officer or Attorney duly authorized in that behalf.

1	 ORDINARY BUSINESS	 For	 Against
i.	� To receive and consider the Report of the Directors and the  

Financial Statements for the year ended April 30, 2009, the  
Auditor’s Report thereon and the Audit Committee Report. 

ii.	 To authorize the Directors to fix the remuneration of the Auditors.
iii.	To elect/re-elect members of the Audit Committee.     
2 	 SPECIAL BUSINESS
	� To consider and if thought fit pass the following resolutions as  

Special Resolutions:  
i. “That the appointment of Mr. Peter Osabuohien Obaseki as a  
Director be and is hereby approved.” 
ii. “That the appointment of Mr. Nabeel Anjum Malik (Pakistani) as  
a Director be and is hereby approved.” 
iii. “That pursuant to Article 83 of the Company’s Articles of  
Association, the Directors be and are hereby authorized to issue  
securities by establishing a N100.0 billion Debt Issuance  
Programme by way of book building process or any other methods  
in tranches of such amounts and at such date(s) and upon such  
terms and conditions to be determined by the Directors, subject to  
obtaining the approvals of relevant regulatory bodies.

	� Please indicate with an ‘X’ in the appropriate box how you wish  
your votes to be cast on the resolutions set above. Unless  
otherwise instructed, the proxy will vote or abstain from voting  
at his/its his/ discretion.

Before posting the above card, tear off this part and retain it.

ADMISSION CARD

FIRST CITY MONUMENT BANK PLC 26TH Annual General Meeting

PLEASE ADMIT ONLY THE SHAREHOLDER NAMED ON THIS CARD OR HIS/ITS DULY APPOINTED 
PROXY TO THE 26TH ANNUAL GENERAL MEETING BEING HELD AT THE SHELL HALL, MUSON 
CENTRE, ONIKAN, LAGOS ON WEDNESDAY, DECEMBER 16 , 2009 AT 11.00 A.M.

NAME OF SHAREHOLDER/PROXY	

SIGNATURE

ADDRESS

 
THIS CARD IS TO BE SIGNED AT THE VENUE IN THE PRESENCE OF THE REGISTRARS
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My Bank and i…

building the future
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